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(f) Employee Entitlements ς 
The amounts expected to be paid to employees for their pro rata 
entitlement to long service, annual and sick leave have been accrued at 
current rates of pay.  Contributions are made to an industry 
ǎǳǇŜǊŀƴƴǳŀǘƛƻƴ Ǉƭŀƴ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ŜƳǇƭƻȅŜŜǎΩ ŜƴǘƛǘƭŜƳŜƴǘǎ ǳƴŘŜǊ 
their awards. 

 
(g) Comparative Figures ς 

Comparative figures are shown as they were in the 2018/19 accounts, 
except where material changes in accounting classifications have 
occurred during the year when they have been, where possible, restated 
in accordance with the change.  The additional dissections and 
apportionment of expenditure shown in the 2019/20 accounts is for the 
further information of members. 

 
            (h)       Core Property ς 
  The land and building at 8 Denison Street, Bondi Junction, NSW 2022 is 
  classified as core property pursuant to Section 41J (2) of the Registered 
  Club Act 1976.  The club does not own any non-core property. 
 
  The Directors note that this property now has an estimated value of  
  $11 million.  The increased value is not recorded in the Balance Sheet 
  ŀǎ ƛǘ ƛǎ ƴƻǘ ǘƘŜ /ƭǳōΩǎ ƛƴǘŜƴǘƛƻƴ ǘƻ ƭƛǉǳƛŘŀǘŜ ǘƘŜ ŀǎǎŜǘΦ 
 
  The Directors are looking at ways to refurbish or redevelop the Club. 
  Any proposal will not interrupt or reduce the facilities available to  
  members or stop them enjoying continuous use of squash facilities in  
  the Eastern Suburbs. 
 
2. OPERATING PROFIT:                  2020    2019 
 Operating Profit before abnormal items and 
 income tax has been determined after charging 
 as Expense: 
 Depreciation                             19,293               20,074 
 Audit and Accountancy Fees                 4,450                4,950 
 
3. FINANCIAL REPORTING BY SEGMENTS: 

 
The Club operates predominantly in one industry.  The principal activity of the 
Club is that of a Licensed Club under Part 10 of the New South Wales Liquor Act.  
The Club operates predominantly in one geographical area, being Bondi 
Junction, N.S.W., Australia. 

 

 





BONDI WAVERLEY SQUASH CLUB LTD 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 30TH SEPTEMBER, 2020 
 

                                                      2020             2019 
                                                                                                                        $                        $__     
Cash at beginning of year                                                                    177,282         112,335 
                                                                                                                   =======            ====== 
Notes to the Statement of Cash Flows 
 
Reconciliation of Cash 
 
Cash at the end of financial year as shown in the 
Statement of Cash Flows is reconciled to the  
related items in the Statement of Financial Position 
as follows: 
 
Cash on Hand                                                                                                -                6,000 
St George Bank                198,739                 - 
Commonwealth Bank                                                                                15,349          171,282 
 
                                                                                                                     214,088          177,282 
           ==========          ====== 
Reconciliation of Net Cash provided by Operating 
Activities to profit from ordinary activities after 
Income Tax. 
Operating profit (loss) after income tax                                                17,305             28,809 
 
Non-cash flows in profit from ordinary activities 
Depreciation                                                                                               19,293             20,074 

            36,598             48,883     
           ==========        ======== 
 
Changes in Assets and Liabilities 
Purchase Plant & Equipment                                                                        -                  (3,995)            
Decrease (Increase) in Current Assets                                                    7,468             13,158              
Increase (Decrease) of Liabilities                                                            (7,260)             6,901  
                         208             16,064 
              ========         ======== 
Cash Flows from Operations                                                                 $36,806           $64,947 
                                                                                                                ====== ==     ========= 

 
The accompanying notes form part of these financial statements. 











BONDI WAVERLEY SQUASH CLUB LIMITED 
ABN 20 000 434 355 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2020 

Cash and Cash Equivalents 

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments 
which are readily convertible to known amounts of cash and which are subject to an insignificant risk 
of change in value. 

Revenue and Other Income 

Revenue is recognised when the business is entitled to it. 

Sale of goods 

Revenue from the sale of goods is recognised at the point of delivery as this corresponds to the 
transfer of significant risks and rewards of ownership of the goods and the cessation of all 
involvement in those goods. 

Interest revenue 

Interest revenue is recognised using the effective interest rate method. 

Rendering of services 

Revenue in relation to rendering of services is recognised depends on whether the outcome of the 
services can be measured reliably. If this is the case then the stage of completion of the services is 
used to determine the appropriate level of revenue to be recognised in the period. If the outcome 
cannot be reliably measured then revenue is recognised to the extent of expenses recognised that 
are recoverable. 

Other income 

Other income is recognised on an accruals basis when the company is entitled to it. 















BONDI WAVERLEY SQUASH CLUB LIMITED 
ABN 20 000 434 355 

PROFIT AND LOSS STATEMENT 
FOR THE YEAR ENDED 30 SEPTEMBER 2020 

2020 2019 
$ $ 

The accompanying notes form part of these financial statements. 

EXPENSES 
Accountancy Fees 1,360 1,860 
Advertising - 4,022 
Auditor's Remuneration 3,090 3,090 
Bank Charges 2,741 609 
Bookkeeping 3,642 5,210 
Cleaning 12,609 22,607 
Competition & Championship Fees 4,747 7,491 
Computer Software & Maintenance 4,255 6,753 
Depreciation 19,293 20,074 
Electricity & Gas 13,451 8,605 
Fire Safety & Alarms 1,212 495 
Glassware & Stores 3,057 5,803 
Insurance 17,486 14,698 
Legal Expenses 4,428 - 
Members Amenities 2,210 2,483 
Printing Postage & Stationery 999 578 
Rates 14,074 13,324 
Repairs & Maintenance 98,697 42,594 
Salaries & Wages 144,385 128,737 
Security Costs 1,667 735 
Staff Training 555 350 
Staff Uniforms - 1,283 
Subscriptions & Licences 3,357 2,424 
Sundry Expenses 1,760 2,100 
Superannuation Contributions 12,167 13,694 
Telephone, Website & Internet 1,763 1,895 
Trade Waste 3,987 4,141 
T Shirts - Competition - 1,590 

376,992 317,245 

Profit before income tax 17,305 28,809 

 



BONDI WAVERLEY SQUASH CLUB LTD 
 

ABN:   20 000 434 355 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30TH SEPTEMBER, 2020 
 
 
 
SQUASH GOODS TRADING FOR YEAR ENDED -  30.9.20 30.9.19 
             $                        $ 
 
SQUASH GOODS SALES     31,030  49,066 
Less:   COST OF SALES 
 
 Opening Stock                     19,112  30,442 
 Squash Accessories Purchase    18,492  26,966 
 Squash Equipment Hire          -            782      
   
        37,604  58,160 
 
 Less: 
 
 Closing Stock      16,157              19,112 
 
        21,447              39,048 
        ______  ______ 
 
NET PROFIT FOR YEAR:               $  9,583            $10,018    
        ======  ====== 
 


