
 

 
 

 

Bondi Waverley Squash Club 
Letter from the President 

 

 

22 January 2025 

Dear Members of Bondi Squash Club,  

As President of the Bondi Squash Club, I present to you the annual report for the year 

ended 30 September 2024. The Club earned a profit of $28.4k for the financial year, 

or $49.9k before depreciation. This is a testament to the hard work and dedication of 

Jess Rogerson (our previous General Manager who resigned in December) and the 

broader team, as well as the continued support and engagement of our members. Our 

cash balances have also seen a healthy increase of $36.7k, standing at $396.0k as of 

30 September 2024, up from $359.2k the previous year.  

Our principal activities as a registered sporting club have remained consistent, and we 

have continued to provide a vibrant and engaging environment for all our members.  

With the exception of food, revenue from our different streams of squash, retail and 

drinks, has been robust. Notably, our squash revenue reached $350.2k, reflecting the 

growing interest and participation in the sport within our community.  

We also reinvested in our facilities, including improvements to courts and parts of 

premises.  

I would like to extend my gratitude to our dedicated board of directors, including Winnie 

Chong, Robert Kittler, and Jason Taleb, for their commitment and leadership. In 

addition, a thank you to Paul Hedderwick who served as a director for part of calendar 

2024 (resigned December 2024). Paul was replaced by Brendan Stone in December 

2024, and we welcome Brendan who will no doubt provide valuable contributions given 

his extensive business experience.   

All their efforts have been instrumental in steering the club through 2024. 



 

 
 

Notwithstanding, as previously announced on 13 December 2024, myself, Jason Taleb 

and Robert Kittler are not standing for re-election at the Annual General Meeting to be 

held in February 2025. 

Looking ahead, the newly elected board must remain focussed on enhancing the 

member experience, promoting the sport of squash, and ensuring the long-term 

sustainability of our club. Given certain events, including the Extra Ordinary Meeting 

proposal in the middle of 2024, I cannot stress enough how important it is to elect 

directors of suitable experience and quality.  

Thank you for being an integral part of the Bondi squash community.  

 

 

Warm regards, 

Anton Clowes 

President | Bondi Waverley Squash Club Limited  
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Balance Sheet 
Bondi Waverley Squash Club Limited 
As at 30 September 2024 

30 SEPT 2024 30 SEPT 2023 

Assets 

Cash & Cash Equivalents 
600 -Bondi Waverley Squash Club Ltd -Savings 46,736.59 46,100.27 

600a -BONDI-WAVERLEY SQUASH CLUB LTD -Cheque 77,746.73 190,646.18 

600b -CBA Bank Account 335.83 335.83 

601 -Cash Drawer 946.20 1,145.00 

603 -Petty Cash 217.73 1,022.18 

605 -Fixed Deposit 120,000.00 120,000.00 

600e -Term Deposit -mat 26/10/2024 50,000.00 -

600d -Term Deposit -mat 26/3/2025 100,000.00 -
Total Cash & Cash Equivalents 395,983.08 359,249.46 

Trade & Other Receivables 
610 -Accounts Receivable 10,972.00 4,632.50 

615 -Sundry Debtors 665.00 665.00 
Total Trade & Other Receivables 11,637.00 5,297.50 

Inventories 
604 -Stock on Hand -Bar 4,500.00 4,500.00 

606 -Stock on Hand-Squash Goods 22,583.93 21,390.50 
Total Inventories 27,083.93 25,890.50 

Fixed Assets 

Land & Buildings 
730 -Club House At Cost 143,331.90 143,331.90 

740 -Squash Court Improvements 53,446.30 53,446.30 

750 -Building Improvements 163,416.00 163,416.00 

751 -Building Improvements Acc Dep (163,416.00) (163,416.00) 
Total Land & Buildings 196,778.20 196,778.20 

Plant & Equipment 
710 -Plant & Equipment At Cost 452,312.00 452,312.00 

711 -Less Accumulated Depreciation on Plant & Equipment (413,261.00) (391,678.00) 

760 -Squash Equipment & Towels Cost 1,750.00 1,750.00 

720 -Glassware & Kitchen At Cost 3,250.08 3,250.08 
Total Plant & Equipment 44,051.08 65,634.08 

Total Fixed Assets 240,829.28 262,412.28 

Total Assets 675,533.29 652,849.74 

Liabilities 

Current Liabilities 
800 -Accounts Payable 9,005.47 21,473.18 

820 -GST 9,786.54 5,844.02 

825 -PAYG Withholdings Payable 5,915.00 4,357.00 
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860 -Rounding (3.92) (5.14) 

826 -Superannuation Payable 4,438.51 3,453.54 
Total Current Liabilities 29,141.60 35,122.60 

Non-current Liabilities 
836 -Time in Lieu accrual 21.63 1,341.35 

835 -Annual Leave Accrual 5,838.11 4,215.50 

832 -Accounts Payable -Other 2,600.00 2,600.00 
Total Non-current Liabilities 8,459.74 8,156.85 

Total Liabilities 37,601.34 43,279.45 

Net Assets 637,931.95 609,570.29 

Equity 
Current Year Earnings 28,361.66 56,164.99 

960 -Retained Earnings 609,570.29 553,405.30 

Total Equity 637,931.95 609,570.29 

Page 6



Page 7



Page 8



Page 9



Page 10



Page 11



Page 12



Page 13



Page 14



P&L Summary 2024_Annual Bondi Waverley Squash Club Limited 26 Nov 2024 Page 1 of 2 

Profit and Loss - Summary P&L 
Bondi Waverley Squash Club Limited 
For the year ended 30 September 2024 

YEAR ENDED 30 
SEPT 2024 

YEAR ENDED 30 
SEPT 2023 

TRADING INCOME 

Drinks 
Revenue 103,428 92,521 

Cost of Sales (44,239) (47,805) 
Total Drinks 59,189 44,715 

Food 
Revenue 12,513 27,474 

Cost of Sales (10,104) (29,271) 
Total Food 2,409 (1,797) 

Squash 
Revenue 350,171 320,863 

Cost Of Sales (76,946) (43,100) 
Total Squash 273,225 277,763 

Retail 
Revenue 50,887 51,285 

Cost of Sales (27,539) (30,547) 
Total Retail 23,348 20,738 

OTHER REVENUE 23,053 13,569 

Total Revenue 540,053 505,711 

Total Cost of Sales (158,828) (150,722) 

GROSS PROFIT 381,224 354,989 

OTHER INCOME 
Other Income 798 45,593 

OPERATING EXPENSES 
Banking, Legal and Accounting 23,016 34,296 

Consultants 5,000 15,764 

Depreciation 21,583 23,344 

Insurances 28,955 21,579 

Club Cleaning and Hygiene 15,740 14,218 

Utilities 18,947 19,638 

General and Office 12,530 13,282 

IT and Communications 10,249 10,200 

Premises Improvements / CapEx 1,088 (193) 

Council and Rates 21,489 24,062 

Repairs and Maintenance 15,168 19,283 

Safety and Security 2,443 3,241 

Employment Costs 177,453 145,704 
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TOTAL OPERATING EXPENSES 353,661 344,417 

NET PROFIT 28,362 56,165 
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